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structions to the Government directors. They allowed
the Bank to be carried on under the new charter without
even any by-laws to govern and direct its management.
And they neither obtained nor sought from their repre-
sentatives on the Board any information respecting its
proceedings. The great pressure of public business on
an Indian Government might be some, though a very
insufficient excuse for this quiescence as long as there
was nothing to excite suspicion. But the quiescence
continued after the mismanagement and embarrassments
of the Bank were so notorious even in England as to
alarm the Secretary of State, who felt it his duty to
warn the Bombay Government. After this the conduct
of the Government was, if anything, more discreditable
than before. Their unwillingness to admit that anything
was seriously amiss almost amounted to complicity. To
the warnings and questionings which they now frequently
received from their superiors in England and at Calcutta,
they answered smooth things, extenuating to the utmost
the amount of mischief, abetting the directors in with-
holding information demanded of them, and acting as if
it were their deliberate purpose to screen the misconduct
of the Bank, thoiigh probably only desirous of screening
their own neglect of the duty of supervision. It is shown
that had the Bombay Government, even after they had
become aware of the evil, done their duty in preventing
further malversation, the Bank, notwithstanding the great
losses already sustained, might have been saved from
insolvency, and the property of the shareholders might
have been in great part preserved to them. By not
having done this, even if by nothing else, the Bombay
Government made itself morally a party to the misconduct
of the directors, and responsible for it to the sufferers.

It may be said that the majority of the directors,
including those roost certainly guilty, were elected by
the shareholders. But considering the extreme difficulty
under which shareholders labour, as well in .England as
in India, in choosing trustworthy directors or in con-
trolling them, it is certain that the shareholders placedribe the motion, which would be gradually acquiredustice
